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DJA 6440 9646 49.78%
NASDAQ 1265 2040.5 61.30%
SOX 167.55 309.23| 84.56%
SPS00 666.79) 1037.75 55.63%
1664.93 3478 108.90%
10676 21196) 98.54%
89216 1615.05 81.03%
6994.9) 10668.7| 52.52%
395543 718552 81.66%
oT1C 53.04 119.09) 124.53%
DAX 3588.89| 557553 55.36%
CAC 2465.46| 3693.82] 49.82%
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(1)Q3 20%
STB PMP  Web Cam (2)Q4
( <10%) (3)

2009 46.77

YoY 45.67% 51.72% 10.54 YoY 359.39%

EPS 3.48 2010 53.17 YoY 13.68% 50.94%

12.71 YoY 20.54% EPS  4.20 EPS

PE 13 72

17 2010 P/E

1 STB( set-top box) PMP PC-Cam CD/MP3
USB STB Q2 75% PMP MP3 10~15% Web-Cam
5~10% Q2 12.08 QoQ 65.93% Q2

52.05% 380 2.54
QoQ 40.40% EPS 0.76



09Q1 09Q2 09Q3(E) | 09Q4(E) | 2009(E) | 2010(E)
STB- 25.2% 16.4% 16.9% 17.1% 18.1% 16.6%
STB- 42.0% 58.0% 60.4% 61.3% 57.2% 60.8%
ATSC 3.7% 3.3% 0.0% 0.0% 1.4% 0.0%
PMP 21.3% 13.7% 13.7% 12.8% 14.6% 13.7%
Web-Cam 6.3% 7.4% 7.8% 7.6% 7.4% 7.8%
USB 0.9% 1.0% 0.9% 0.9% 0.9% 0.9%
0.4% 0.3% 0.3% 0.3% 0.3% 0.3%
100.0% | 100.0% | 100.0% | 100.0% | 100.0% | 100.0%
2. STB
Entry Level 4
6 STB 30~40% DVB-T 50%
DVB-T
FTA Pay TV
DVB-C ATSC
PMP 09
15~20%
Web-Cam Bridge Cost
down ASP 15~20% Acer
HP USB USB IP
(1)Q3
20% (2)Q4 ©)
1. Q3 STB PMP  Web
Cam 8~10
50~52% Q4 STB
10%
Q3 14.38 QoQ 19.07% Q4 13.02 QoQ
-9.47% EPS 116 1.02 2009 46.77
YoY 45.67% 51.72% 10.54 YoY 359.39%
EPS 3.48
2. 2010 STB
HD-STB Pay TV

PMP  Web Cam

2010 53.17 YoY



13.68% 50.94% 12.71 YoY 20.54% EPS
4.20

(1)Q3 20%
STB PMP  Web Cam (2) Q4
( <10%) (3)

2009

46.77 YoY 45.67% 51.72% 10.54 YoY
359.39% EPS 3.48 2010 53.17 YoY 13.68%
50.94% 12.71 YoY 20.54% EPS  4.20
EPS PE 13

72 17 2010 P/E



